CMCA Collections Policy (updated as of 1/21/2012)
Per the CMCA controlling documents, the association imposes annual assessments.
Members in good standing have the privilege of paying their assessments in two semiannual installments. To be considered in good standing, members must be current on
their account. At billing, Members in good standing will receive a bill for one semi-annual installment and will have the documented 30-day grace period to pay their bill.
Members with existing delinquencies will receive a bill for the entire annual assessment.
The existing outstanding balance is due and payable immediately, the documented 30-day
grace period applies to the newly billed full annual assessment.
Further action will be taken at certain delinquency dates as follows:

· 30 days late: Members will be sent a reminder notice, which will include an explanation of fees and collection costs that will be charged to the member’s account.

· 45 days late: A second reminder notice will be sent, warning of what will occur at 60 days late. This notice will include a copy of this policy.

· 60 days late: The CMCA attorney will send a notice of intent to file a lien. Interest of 6% (annual rate) will begin to accrue on any unpaid balance. If applicable, the entire current year assessment will become immediately due and payable.

· 91 days late: A lien will be filed.

· 151 days late:  A civil suit will be filed to collect the lien.

